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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
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What do you understand by competency to contract ?
Who are the persons considered competent to enter a
contract by the Contract Act, 1872 ?
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What is discharge of a contract ? Describe the methods of

a discharge.
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(UNIT—2)
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What is contract of guarantee ? Give difference between a
contract of indemnity and guarantee.
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Distinguish between a general lien and a particular lien.

Describe the rights and duties of a finder of goods lost.
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What do you mean by condition ? Discuss the implied

condition according to the Sale of Goods Act.
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Describe the rights and duties of the buyer and seller in
connection to the performance of a contract of sale of
goods.
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What is dishonour by non-payment ? When is notice for
dishonour unnecessary ?
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Define promissory note. Explain its characteristics and

distinguish between promissory note and bill of exchange
and give a specimen of both.
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What is District Consumer Forum ? Describe the
procedure adopted for the redressal of consumer
complaints by the forum and explain the composition,
jurisdiction and powers of District Forum.
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What is Foreign Exchange Management Act, 2000 ?
Explain its main provisions in detail.
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